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The UK insurance and long-term savings market and the ABI 
 

The Association of British Insurers is the voice of the UK’s world-leading insurance and long-term savings industry. 

A productive and inclusive sector, our industry supports towns and cities across Britain in building back a balanced 

and innovative economy, employing over 300,000 individuals in high-skilled, lifelong careers, two-thirds of which 

are outside of London. 

 
The UK insurance and long-term savings industry manages investments of over £1.9 trillion, contributes over £16bn in 

taxes to the Government and supports communities across the UK by enabling trade, risk-taking, investment and 

innovation. We are also a global success story, the largest in Europe and the fourth largest in the world. 

 
The ABI represents over 200 member companies, including most household names and specialist providers, giving 

peace of mind to customers across the UK. Please note we would be happy, and stand ready, to provide further 

information if this would be helpful to HM Treasury. 
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1 https://cardinal-management.co.uk/wp-content/uploads/2016/04/Burton-Waddell-is-work-good-for-you.pdf 
2 https://www.gov.uk/government/publications/sickness-absence-and-health-in-the-workplace-understanding-
employer-behaviour-and-practice/sickness-absence-and-health-in-the-workplace-understanding-employer-behaviour-
and-practice-summary 
3 https://www.smf.co.uk/wp-content/uploads/2021/05/SMF-Insuring-a-return-May-2021.pdf 
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4 https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/209474/hwwb-
vocational-rehabilitation.pdf 
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5 https://committees.parliament.uk/writtenevidence/39244/html/ 
6 https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/209474/hwwb-
vocational-rehabilitation.pdf 
7 https://www.abi.org.uk/globalassets/files/publications/public/health/abi-closing-the-evidence-gap---how-insurance-
supports-good-health-and-productivity.pdf 
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8 https://www.macmillan.org.uk/documents/getinvolved/campaigns/workingthroughcancer/making-the-shift-specialist-
work-support-for-people-with-cancer.pdf 
9 https://workingwithcancer.co.uk/content/files/Cancer-Employment-Survey-Results-Summary-1.pdf 
10 https://www.rcpsych.ac.uk/news-and-features/latest-news/detail/2022/10/10/hidden-waits-force-more-than-three-
quarters-of-mental-health-patients-to-seek-help-from-emergency-
services#:~:text=Waits%20can%20be%20longer%20than,including%20divorce%20and%20family%20breakdown. 
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11 https://www.fsb.org.uk/resource-report/business-without-barriers.html 
12 https://labourmarketresearch.springeropen.com/articles/10.1186/s12651-021-00299-9 
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13 Tax and the UK health insurance market, Bupa 2020 
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14 https://www.employment-studies.co.uk/system/files/resources/files/hse_whc_ef.pdf 
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15 https://www.fsb.org.uk/resource-report/business-without-barriers.html 
16 
https://www.abi.org.uk/globalassets/files/publications/public/health/abi_report_a_sustainable_healthcare_system_for_
all_june-2023.pdf 
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17 https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/209474/hwwb-
vocational-rehabilitation.pdf 
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18 https://www.tandfonline.com/doi/abs/10.1080/09638280410001672517 
19 HSE review of the risk prevention approach to occupational health: applying models to 21st century occupational 
health needs: health models information pack (HSL/2005/57). Health & Safety Executive/Health & Safety Laboratory 
20 https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/181060/health-at-
work.pdf 
21 https://koha.kingsfund.org.uk/cgi-bin/koha/opac-detail.pl?biblionumber=18999 



   

 
 

 
 

|   

 
22 https://www.abi.org.uk/globalassets/files/publications/public/health/abi-closing-the-evidence-gap---how-insurance-
supports-good-health-and-productivity.pdf 
23 https://www.centreformentalhealth.org.uk/sites/default/files/2018-
09/CentreforMentalHealth_MissedOpportunities_16-25years.pdf 
24 https://www.abi.org.uk/globalassets/files/publications/public/health/abi-closing-the-evidence-gap---how-insurance-
supports-good-health-and-productivity.pdf 
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25 https://www.cipd.org/globalassets/media/knowledge/knowledge-hub/reports/2023-pdfs/8436-health-and-wellbeing-
report-2023.pdf 
26 https://www.laingbuisson.com/shop/private-healthcare-self-pay-uk-market-report-5ed/ 
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27 Swiss Re, Group Watch 2023 
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28 Swiss Re, Group Watch 2023 
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29 https://www.commonwealthfund.org/publications/issue-briefs/2018/oct/affordable-care-act-impact-small-
business#:~:text=More%20than%205.7%20million%20small,%2C%20or%20small%2Dbusiness%20employees. 
30 https://www.govinfo.gov/content/pkg/CHRG-114hhrg99544/html/CHRG-114hhrg99544.htm 
31 https://www.abi.org.uk/globalassets/files/publications/public/health/abi-closing-the-evidence-gap---how-insurance-
supports-good-health-and-productivity.pdf 
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32 https://www.gov.uk/government/consultations/occupational-health-working-better/occupational-health-working-
better#chapter-three-developing-the-work-and-health-workforce-capacity-including-the-expert-oh-workforce-to-build-a-
sustainable-model-to-meet-future-demand 
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